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out of sanctions against state sponsors of terror by acting through subsidiaries not beholden to American law.
And again, Mr. Chairman, Id like to thank you and the members of this subcommittee and the other members
of the Senate for con-vening this panel on this critically important topic and for giving me the opportunity to
present testimony today. Thank you. The prepared statement of Mr. Thompson follows: P S W C. T, J. , C, C N
REPARED TATEMENT OF ILLIAM HOMPSON R OMPTROLLER ITY OF EW ORK Y Good aJernoon, Chairman
Dorgan, and honorable Members of the Subcommittee on Interstate Commerce, Trade and Tourism. I appear
before you today to express my deep concern over the ability of American firms to circumvent the intent of
sanctions law with respect to nations deemed to be sponsors of terror by our State Department. As Comptroller
for the City of New York, I am the Chief Investment Advisor to the Citys five retirement systems, managing over
100 billion in pension monies for the City. Our responsibility to protect retiree assets requires a constant effort to
pursue the highest standards of corporate responsibility at companies in which we invest. We have argued that
when companies fail to consider the possible reputational or financial damage resulting from their operations -
whether directly ( through their hiring policies, for example ) or indirectly ( through policies of the government
with which they contract ) - they put...
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